®opma MHPOPMALMOHHOTO0 JOKYMEHTA 00 00bIKHOBEHHOI aKIMH POCCHIICKOTO0
aKIMOHEPHOro 001ecTBa

WNHdpopMannoHHbIH JOKYMEHT
OO0bIKHOBEHHAS] AKLMS POCCUIICKOI0 AKIIMOHEPHOT 0 001IecTBa

[IpenocraBnsercss B COOTBETCTBUM C YCTAaHOBJIEHHBIMH TpeOoBaHusmMu. He sBisercs
VHUBUAYAIIbHOM  WMHBECTULHMOHHOW  pPEKOMEHJIALMEN WM  PEKJIAMHBIM  MaTEpHaIOM.
Nudopmanus mnpuBenaeHa il TOHUMAHUS CYIIECTBEHHBIX XapaKTEPUCTHK M PHCKOB
OOBIKHOBEHHBIX aKLIUH POCCUHCKUX aKIIMOHEPHBIX OOIIECTB.

ITO0 He BKJIAJ

Bbl Mo2keTe MOTEpPATH BCe, YTO BJIOKHJIH

Cpeacrsa He 3acTpaxoBaHbl (He TAPAHTHPOBAHBI) TOCYAapCTBOM
B ciryyae motepb KoMneHcauuii He NPeIyCMOTPEHO

Jloxox He rapaHTHPOBaH

OcCHOBHBIE XapaKTePUCTUKH 00BIKHOBEHHOM AKIIHM

OOBIKHOBEHHAs aKLMs — 3TO LIeHHas OyMmara, 3akpeIuisiolas Ipasa ee Biajiesbla (aKIiMoHepa) Ha
HOJTYY4eHHE YaCTH MPUOBLIH aKIIMOHEPHOTO OOIIECTBA (JMBHUICH/IOB), HA y4acTUE B yIIPABICHUU
aKIMOHEPHbIM OOLIECTBOM M Ha YacTb HMMYILECTBA, OCTAIOLIETOCs IOCJIE €ro JIMKBUIALUH.
Kaxczlas[ OOBIKHOBEHHAs aKug OJHOI'0 aKIUMOHCPHOTO O6HI€CTB3. npeaocCTaBsACT OIIHHZ[KOBI)IfI
00BbeM IpaB.

AKIII/I?[ HMECT HOMUHAJIbHYIO CTOMMOCTb, KOTOpad JJId BJIaJCIblia aKIUU HE UMCCT KaKoro-imoo
3HAYEeHUS U HE OTPAXKAET €€ PhIHOYHYIO CTOUMOCTb.

IIpaBo Ha moJjiyyeHHe 4acTH NPUOBLIN AKIMOHEPHOro o0mecTBa. AKIIMOHEPHOE OOIIECTBO
BIIPaBe, HO HE 00sI3aHO BhIIJIaUMBaTh AUBHJICH b Pellienne o BeIniaTe TUBUICHIOB U UX pa3Mepe
MMPUHHUMACTCA O6HII/IM co6paH1/1eM AKIIMOHCPOB. B CJIy4dac BbITIJIATbI AMBUACH/IOB YCTAaHABJIIMBACTCA
JlaTa, Ha KOTOPYIO OINpENEeNsIoTCs JIMLA, UMEIOIIUE MPaBO Ha MOIy4YeHHe IUBHIEHAOB. J[ns
MOJIY4YCHHA JUBUACHI0B Bawm HCO6XOI[I/IMO OLITH BJIaACIbIIEM AKIIUW HAa YCTAHOBJICHHYIO JATy.
[TockonbKy pacyeTsl IO ClIeNIKaM C aKIUsIMU Ha OUpre MPOU3BOAATCS Ha BTOpoW pabouuii 1eHb
MOCJIE COBEPIICHHS CHENKH, JJIs TOJy4yeHUs OOBSIBICHHBIX AUBUIACHIAOB Bam HeoOxomumo
nproOpecTy akIMIo 3a JiBa JHS 10 YCTAaHOBJICHHOM JaThlI.

YuyacTtHue B yNpaB/IeHHH AaKIUOHEPHBIM O00IIECTBOM OCYIIECTBIISIETCS IOCPEICTBOM
roJI0COBaHUS Ha OOIUX COOpaHUsAX akiMoHepoB. OaHa OOBIKHOBEHHAs aKIHMsl JaeT OJMH ToJIOoC
(32 MCKITFOYEHUEM CITy4aeB W30paHUsl KOJUIETHAJIbHBIX OPTaHOB YIIPABJICHUS OOIIECTBOM, KOT/Ia
OJlHa aKLUs JaeT KOJUYECTBO TOJIOCOB, PABHOE KOJIMYECTBEHHOMY COCTaBY KOJUIETMaJIbHOTO
oprasa).

YuacTne B pacnpefejeHMH MMYLIECTBA, OCTAIOIIErocsi NMpH JUKBUAANNU (0aHKpPOTCTBE)
odmecTBa. [Ipy TKBUIAIIIN O0IIECTBO MPEKPAIIACT CBOIO ICATEIIEHOCTh, UMYIIIECTBO O0IIIeCTBa
pacripeniesiieTcsi MeXAy KpeIuTopaMmu (Kak MpaBuilo, IMyTeM MPOAaKH MMYILECTBA U Mepeadn
NCHeXKHBIX ~ CPEJICTB  KpEAWTOpaM), a B OCTaBIIEHCS YacTH - CpeAM BIIAJCTBIICB
NPUBUJIETUPOBAHHBIX M OOBIKHOBEHHBIX aKIMi. BhIMaaTel BianenbliaM OOBIKHOBEHHBIX aKIMN
MIPOM3BOJIATCS B IMOCIIETHIO OYePEIb.

OCHOBHBIE PUCKH:




PpiHOYHBIN pHCK (PHCK HEraTHBHOIO H3MEHEHHsl cToMMocTH akmnuu). CroumocThb
npuHajiekanie Bam oObIKHOBEHHOM akIIMM MOXET KaK pacTd, TaK M CHUXKAThCS, U €€ POCT B
MPOIIIOM HE O03Ha4YaeT ee pocrta B OyaymieM. CymecTByeT puck Toro, 4to Bel moHecere yOBITKH
B pPE3yJIbTaTe€ CHUIKCHHUS LIEHBI aKIMH. TakkKe B OTAETbHBIX CIydasX phIHOYHASI CTOUMOCTh aKI[UU
MOYKET YIacTh 10 «HYJSD», Toraa Bel MokeTe MOTepsATh BCE BIOKEHHBIE CPE/ICTBA.

Puck qukBUAHOCTH. JIMKBUIHOCTD, TO €CTh BOBMOKHOCTH IPOJIaTh aKIUIO B JII0O00 MOMEHT 0e3
CYIIECTBEHHOT'O CHIDKEHHUS €€ CTOMMOCTH, 3aBHCHT OT CIpOca M NPEAJIOKEHHS Ha PBIHKE.
Haubonee MMKBUIHBIMU SBISIOTCS aKIMK, 0Opalllalouecss Ha OpraHU30BaHHOM pPBIHKE, aKIIUHU,
He 00palarommecs: Ha OpraHu30BaHHOM PBHIHKE — MEHEE JIMKBU/IHBI, O/THAKO B JIIOO0OM citydae Bei
MOJKETE CTOJKHYTHCS B OINPEIEICHHBI MOMEHT C HEBO3MOKHOCTBIO MTPOJATh CBOM aKIUU WJIH C
TEM, 4UTO Bam NpUACTCA MpOoAaTh UX C CYIICCTBCHHBIMU Y6BITK3MI/I H3-3a CHHXXCHUA CIIpOCa Ha
HUX WIM Kakux-IM0O orpaHWyeHuil Ha ux oOpamenue. I[lpeamochuikamu A CHMKEHUS
JJUKBUHOCTHU OOBIKHOBEHHBIX aKL[I/Iﬁ MOTYT SABJIATBCA: HUCKIIOYCHUC aKI_[I/Iﬁ u3 (1)OHI[OBBIX
MHJICKCOB, HEraTUBHbBIEC KOPIIOPATUBHBIE COOBITHS U IpyTrue 00CTOSTENbCTBA.

Puck HenmostyuyeHHsi 10X010B (IMBH/IEHI0B) M0 00bIKHOBEHHbIM akuusaM. O0mee codpaHue
AKIMOHEPOB MOKET HE MPHUHSITH PEIICHHE O BBITUIATE AUBHUICHOB JJaXKe B CIydae PEKOMEHAAlUN
COBCTA TUPCKTOPOB UX BLIIJIATHUTD, KaK IIPXU HAJIMYNH, TaAK U OTCYTCTBUHA IIOCTaTOLIHOI\/JI JJIsA 3TOIr'O0
PUOBLIH.

Puck 6aHKpoTCTBAa aKIMOHEPHOT0 001IecTBA. B ciiyyae 0aHKpOTCTBA aKIIMOHEPHOTO 0011IeCTBA
pa3Mep ero MUMYyIIecTBa HEJOCTAaTOuYeH JUIS pacdeToB cOo BceMu kpenutopamu. Iloramenue
3aJI0JDKEHHOCTH IPOMCXOHT COTIIACHO 3aKOHOAATEIBHO YCTAHOBJICHHOM 04epEeTHOCTH. BhITiaTer
OCTaBILErOCs MMYIIECTBA BiaJeibllaM OOBIKHOBEHHBIX AKIUW TMPOU3BOMAATCA B IOCIETHIOIO
o4ucpeab U, Kak IpaBujio, MMYyIHICCTBa O6III€CTBa HEJO0CTAaTOYHO AJIsd TAKHUX BBITLIIAT. B PE3YIbTATC
Bb1 MOXeTe MOTepATh Bce CBOM BIIOXKEHUS B OOBIKHOBEHHBIE aKIIMK OOIIECTBA.

Komuccun

[Ipu cnenkax ¢ OOBIKHOBEHHBIMH AaKIMSAMH B3UMAeTCsi KOMHCCHA OpoKepa 3a HCIOJHEHHE
HOpPYYEHUH, a TaKXKe MOTYT B3MMAThCSi KOMUCCUM OUpPXHM MU KIMPUHTOBOM OpraHu3aluu 3a
COBEpUICHHE CIEJIKH, KOMHUCCUS JEMO3UTAapusi 3a ydyeT NpaBa COOCTBEHHOCTH HMHBECTOpa Ha
akuuio. Pazmepsl Bcex Tapu(oB MOKHO HalTH Ha caiite Opokepa, 1eno3UTapHsl, KIMPUHIOBOM
OpraHu3ai U OUPKU.

Kano0b1 ¥ npeaIoKeHUs:

XKanobbr u npetokeHust Bel MokeTe HampaBuTh OpOKepy, ¢ KOTOpsIM Bbl coTpyaHuuaere, B
CaMOpETyJIMpyEMYI0 OpraHu3aluio B cpepe (PUHAHCOBOTO PHIHKA, YIEHOM KOTOPOW SIBISETCS
opokep - HAY®OP, unu B bauk Poccun.




<I)0pMa HH(bOpMaIll/IOHHOFO AOKYMEHTA O le/IBI/IJIeFI/IPOBaHHOﬁ AKIIMn
pOCCHﬁCKOFO AKIIMOHEPHOTO Oﬁll_leCTBa

WNudpopManoHHbII JOKYMEHT
IIpuBHJIerupoBaHHasi AKIUA POCCUICKOI0 AKIIMOHEPHOI0 0011IeCTBA

[IpenocraBnsercss B COOTBETCTBUM C YCTAaHOBJIEHHBIMH TpeOoBaHusmMu. He sBisercs
VH/UBUAYAIbHOM  WMHBECTULHMOHHOW  pPEKOMEHJIALMEN WM  PEKIAMHBIM  MaTEpUaJIOM.
Nudopmanus mnpuBeaeHa Uisi TOHUMAHUSA CYHIECTBEHHBIX XapaKTEPUCTHK M PHCKOB
MPUBWICTUPOBAHHBIX AKIIUI POCCHICKIX aKIIMOHEPHBIX OOIIECTB.

ITO0 He BKJIAJ

Bbl Mo2keTe MOTEpPATH BCe, YTO BJIOKHJIH

Cpeacrsa He 3acTpaxoBaHbl (He TAPAHTHPOBAHBI) TOCYAapCTBOM
B ciryyae moteps KoMneHcauuii He NPeIyCMOTPEHO

Jloxox He rapaHTHPOBaH

OCHOBHBIE XapaKTePUCTHKHU NPUBUJICTHPOBAHHON AKINH

[lpuBuerupoBaHHas akIus — O3TO IIEHHAs Oymara, 3aKpeIuisiomias IpaBa €¢ BiaJlelblia
(akuoHepa) Ha MOJTyYeHUE YaCTH NPUOBLTH aKIIMOHEPHOT0 00IIeCTBa (IMBHICH/IOB), HA y4acTHE
B YIPAaBJICHUU aKIMOHEPHBIM OOIIECTBOM M HAa YacTh MMYIIECTBA, OCTAIOIIETOCS IOCIE €ro
JIMKBU AU, B orinnune oT OOBIKHOBEHHBIX aKIII/If/'I IMPUBUJICTUPOBAHHBIC AKIIUKW MOTYT OBITH
pa3HBIX THIIOB JIaXKe y OJHOTO aKI[MOHEpHOTo oOIecTBa. Kak mpaBuio, y NpUBHICTHPOBAHHBIX
aKIII/II\/JI €CTh MPEUMYIICCTBO IO CPAaBHCHUIO C OOBIKHOBEHHBIMU AKIUAMH TIpU IIOJTYUYCHUU
muBuaeHn0B. OHO 3aKII0YaeTcs B TOM, YTO JI0 T€X MOp, MOKa BIAJeNbIbl MPUBUIETUPOBAHHBIX
aKIII/II\/JI HC IMOJIy4daT OIpCACIICHHBIC B YCTABC TUBUACHbI, BJIaJAC/IbIIbI OOBIKHOBEHHBIX aKIIPIfI TaKXKEC
HE MOTYT MOJIYYUTh AMBHUACHIbL. Takke MPEMMYIIECTBOM BIAJETbIEB MPUBHICTHPOBAHHBIX
aKIMA MOXKET OBbITh MPaBO Ha MOJIYYEHHE OINpPENEICHHONM B YCTaBe CYMMbI IPU JIMKBUJALUU
AKIIMOHEPHOTO O0IIEeCTBA, J0 MOJYUYEeHUs KOTOPO UMYIIECTBO HE MOXKET PacCHpelesIThCs CPEau
BJIaACIbIICB OOBIKHOBEHHBIX aKIIHfI.

Kaxxnast npuBuiernpoBaHHas akiys OJHOTO THIIAa UMEET OJMHAKOBBIA 00BEM MpaB.

AKIII/IS[ HMECT HOMUHAJIBHYIO CTOMMOCTb, KOTOpad JJId BJIaJCIblia aKIUU HEC UMCCT KaKoro-Jimoo
3HAUEHUS U HE OTPAXKAeT €€ PHIHOYHYIO CTOMMOCTb.

IIpaBo Ha moJiydyeHHe YACTH MPUOBLIH AKIMOHEPHOro 00IecTBA. AKIIMOHEPHOE OOIIECTBO
BIIpaBe, HO He OO0S3aHO BHIIUIAYUBATH TUBUICHIBI JaKe IO MPUBUIETUPOBAHHBIM aKIIHUSM.
Pemenue o BbItuIaTe TMBUIEHAOB U UX pa3Mepe NPUHUMAETCS 00IIUM cOOpaHreM akImoHepos. B
ClIy4ae BBIIUIATHl JAMBHUACHIOB YCTaHABIMBAETCS JaTa, HAa KOTOPYIO OMPEIENAIOTCS JIHIIA,
MMEIOIIHNE TIPaBO HA TOJYYCHHE TUBHICHIOB. J[s momydenusi nuBHACHI0B Bam HeoOxomaumo
OBITH BIAJETBIIEM aKIIUKA HAa YCTAHOBIEHHYIO aTy. [[0CKONBbKY pacdeThl o CIEeIKaM C aKIHsIMH
Ha OMpIKe TMPOU3BOMAATCS Ha BTOPOW pabOYMil IeHb TOCIIC COBEPIICHUS CACTKH, ISl TTOTYISHUS
00BSBIECHHBIX NUBUJIEHAOB BaM HeoOx01uMo mpruoOpecTy akIHIo 3a JABa THS 0 YCTaHOBJICHHOM
JaThl.

YuacTue B ynpaBjieHHMH AKIMOHEPHBIM o0mecTBOM. Kak mpaBuio, MpHBHICTHPOBAHHBIC
aKIIMU HE MPEIOCTaBIISIFOT MpaBa rojoca. VICKIIOYeHneM SBISIETCS TOJIOCOBAaHUE IO OTIEIBHBIM
BOIPOCaM, B YaCTHOCTH, O JIMKBUAAIMU (peopraHu3anuu) oliiecTBa, 00 OrpaHUYCHHs IpaB
BIIAJICNIBIICB TPUBUJIETHPOBAHHBIX aknuii). Kpome Toro, B ciydae, ecnu oOmiee coOpaHue




aKIIMOHEPOB HE MPUHUMAET PEIICHUS O BBIILJIATE AUBHJICHIOB, BIAJCIbLIbI TPUBHIETUPOBAHHBIX
aKIWid, pa3Mep JUBUACHIOB MO KOTOPBHIM OIMpPEAENieH B YCTaBe, MPUOOPETAIOT IO CBOUM aKIUSM
IIPaBO roJioca o BCEM BOIIPOCAM U MOTYT Y4acTBOBATh B OOLIMX COOPAHUSIX aKIIHOHEPOB HApaBHE
C aKIMOHEepaMH — BIIAJENbllaMi OOBIKHOBEHHBIX aKIWK, O0JIajas MO KaKIO0W aKIHH OJHUM
rojiocoM, J0 TeX IOp, MOKa aKIMOHEPHOE OOIECTBO HE BBHIMIATUT OMPEACNICHHBIX B yCTaBe
JMBUJICH]IOB.

YuyacTtue B pacnpenejeHUM MMYIIECTBA, OCTAIOIIETroCsl NMPH JUKBUAAUUM (0AHKPOTCTBE)
ob6mecTBa. [Ipy MTMKBUIAMK OOIIECTBO MPEKPAIIAET CBOIO ICATEIHHOCTh, HMYIIIECTBO OOIIECTBA
pacnpezensercss Mexay KpeAuTopaMu (Kak MpaBUJIO, MyTeM MPOJAXH HUMYIIECTBAa U Mepeaadu
JIEHEXKHBIX CPEJICTB KPEAUTOpaM), a 3aTeM CpeIM BJIaJCIIbLIEB MPUBUICTUPOBAHHBIX aKIHUM, MO
KOTOPBIM OIpe/IelieH pa3Mep JUKBHIAIMOHHON cToMMOCTH. Ecimu pasmep JIUMKBUAALMOHHON
CTOMMOCTH IO MPUBWICTUPOBAHHBIM aKIUSIM HE OIpPEACIICH, BJaJeblibl MPUBHIETUPOBAHHBIX
aKLU{ y4acTBYIOT B paclpeelIeHUH UMYILECTBa B TIOCIIEIHIOK OYepelb HapaBHE C BIaIeblaMu
OOBIKHOBEHHBIX aKI[HH.

OCHOBHBIE PUCKH:

PoiHOYHBINE pHCK (PUCK HEraTHBHOTO W3MEHEHHSI CTOMMOCTH AaKIHMH) - CTOMMOCTb
IIpUHaUIe)Kalel Bam npuBuiIernpoBaHHOM aKIIMU MOKET KaK PaCTH, TaK U CHUXKATBCS, U €€ pOCT
B IIPOIIJIOM HE O3HA4aeT ee pocta B Oyaymiem. CyliecTByeT puck Toro, 4to Bel moneceTe yObITKH
B pC3YyJIbTAaTC CHUKCHH A LICHBI aKIIUH. Taxxke B OTACJIBHBIX CJIydasaX PbIHOYHAsA CTOMMOCTb aKIIUU
MOYKET YIIacTh JI0 «HYJIS», Toraa Bbl MOXkeTe MOTepsTh BCE BIOKECHHBIC CPE/ICTBA.

Puck JUKBUAHOCTH. JIMKBHIIHOCTD, TO €CTh BO3MOXHOCTH IPOJIATh aKIUIO B JIFOOO MOMEHT 0¢e3
CYIIECTBEHHOT'O CHI)KCHHUS €€ CTOMMOCTH, 3aBHCHT OT CIpPOCa W TPEJIOKEHHS Ha PBIHKE.
HawuOonee JJUKBUJIHBIMHU ABJIAIOTCA aKIIUH, 06pa111a101111zlecs{ Ha OpraHnu30BaHHOM PBIHKE, aKIIUH,
He o0palaroIrecs: Ha OpraHu30BaHHOM PHIHKE — MEHEE JIMKBU/IHBI, OJTHAKO B JIFOOOM citydae Bl
MOKECTC CTOJIKHYTBCA B OHpGI[GJ'IeHHBH\/JI MOMCHT C HCBO3MOXHOCTBIO ITPOAAThL CBOU aKIIUMH UJIU C
TeM, 4T0 Bam mpuaeTcs mpoaath UX € CYIIECTBCHHBIMH yOBITKAMHU HM3-3a CHH)KCHUS CIIpOCa Ha
HUX WM KaKuX-THOO OrpaHWYeHUN Ha uxX oOpameHue. [IpeamocbuikamMu it CHUIKEHUS
JUKBUIHOCTU MPUBUIETUPOBAHHBIX AKIIMHA MOTYT SIBJSTHCS: UCKIIOYCHHE aKIMi U3 (HhOHIOBBIX
HHJCKCOB, HCTAaTUBHBIC KOPIIOPATHBHEBIC COOBITHA U Apyrue 00CTOSITENLCTBA.

Puck Hemo.sryuyeHusi 10X0A0B (IMBHAEHJOB) MO0 NPUBHJIErHPOBaHHBLIM akumusM. OOiee
CO6paHI/IC AKIIMOHCPOB MOKET HC MPHUHATH PCHICHUC O BBIILIATC JUBUACHIAOB AK€ B ClIy4dac
PEKOMEHIAIM COBETa AUPEKTOPOB HX BBHIMIATHTH, KaK MPU HATUYUMU, TaK U OTCYTCTBUU
I[OCT&TO‘-IHOI\/JI JJIs1 9TOT'O HpI/I6I>IJ'II/I, JaXKE MO MPHUBUIICTUPOBAHHBIM aKIWAM, pa3sMEp AUBUICH/IA 110
KOTOPBIM OTIPE/IENIEH B yCTaBe.

Puck 6ankpoTcTBa aKIMOHEPHOro oduecTBa. B ciiyyae GaHKpOoTCTBA 00IIeCTBA pa3Mep €ro
MMYIIECTBA HEJAOCTATOUYEH JJIsl pacyeToB CO BCeMH KpeauTopamu. lloramenue 3agomKeHHOCTH
MPOMCXOTUT COTJIACHO 3aKOHOJATEIhHO YCTAHOBJICHHOH OYepeHOCTH. BEHITIATBI OCTaBIIETOCs
UMYIIECTBA TMPOU3BOAATCS BIAJeNbllaM MPUBUICTHPOBAHHBIX aKIMH, MO KOTOPHIM B YCTaBe
OTIpeNieNieH pa3Mep JIMKBUIAIIMOHHOH CTOMMOCTH, B OMPEICIICHHOM pa3Mepe, U B TOCIETHIOK
ouepellb — M0 MPUBUIETUPOBAHHBIM aKIUAM, [0 KOTOPHIM pa3Mep JTUKBUIAMOHHONW CTOMMOCTH
HE ONpeJeNieH, U 0 OOBIKHOBEHHBIM akiusM. Kak mpaBuiio, B ciiyuae 0aHKpOTCTBa UMYLIECTBA
oOmiecTBa HEAOCTATOYHO JUIS BBHIMUIAT KaK MO MPHUBHJICTHPOBAHHBIM AaKIUSM, MO KOTOPHIM
OIMpEaACIICH pa3sMEp HHKBH}I&HHOHHOﬁ CTOMMOCTH, TaK W IO NPUBUIICTUPOBAHHBIM aKOHWAM, I1O
KOTOPBIM pa3Mep JHKBUIAIMOHHOW CTOMMOCTH He ompeaeneH. B pesynbrate Bbel Moxkere
MOTEPATH BCE CBOU BJIOKCHUSA B IPUBHUIICTUPOBAHHBIC AKIIUN O6H.[CCTBa.

Komuccun
[Tpu chenkax ¢ MPUBUIIETUPOBAHHBIMU AKIUSIMU B3UMAETCSl KOMHCCHUS OpoKepa 3a HCIIOJIHEHUE
MOPYYCHUH, a TaK)Ke MOTYT B3UMATbCSI KOMHUCCHU OWPXKH M KIUPUHTOBON OpraHU3aIMH 3a




COBEpILIEHHE CAETKH, KOMHUCCHs JEMO3UTapus 3a Y4eT IpaBa COOCTBEHHOCTH HMHBECTOpa Ha
akuuio. Pazmepsl Bcex Tapu(oB MOKHO HaliTH Ha caiite Opokepa, ENO3UTapHs, KIMPUHIOBOM
OpraHu3alK U OUPXKU.

7Kano0Obl 1 npeasioKeHust

XKanobsr u npemioxkeHust Bel MokeTe HampaBuTh OpoKepy, ¢ KOTOpsIM Bbl coTpyanuuaere, B
CaMOpEryJIMpyeMYI0 OpraHu3aluio B chepe (PUHAHCOBOIO PbIHKA, UIEHOM KOTOPOW SIBISETCA
opokep - HAY®OP, unu B bank Poccum.




®opma UHGPOPMALTMOHHOIO JOKYMEHTA 0 (PbI0YEPCHOM JA0r0BOpe (KOHTPaKTe)

WNupopManoHHbII JOKYMEHT
Dp0YepPCHbI 10roBOp (KOHTPAKT)

[IpenoctaBnsieTcss B COOTBETCTBUM C YCTaHOBJIIEHHBIMH TpeOoBanusmu. He sBisercs
WHIVBUAYAJIbHOM  HMHBECTULMOHHOM  pPEKOMEHJALMEW WJIM  PEKIaMHBIM  MaTEPUAJIOM.
Wudopmanus npuBefeHa s TOHUMAHHUA CYHIECTBEHHBIX XapaKTEPUCTUK U  PUCKOB
(GBIOYEPCHOI0 KOHTPAKTA.

910 He BKJIAJ

Bbl Mo2keTe He TOJILKO MOTEPATHh BCE, YTO BJIOKHJIH, HO H 0CTATHCH J0JIKHbI
Cpeacrsa He 3acTpaxoBaHbl (He TAPAHTHPOBAHBI) FOCYAapCTBOM

B ciryyae motepb KoMneHcauuii He NPeIyCMOTPEHO

Jloxox He rapaHTHPOBaH

OcHOBHbIE XapaKTEePUCTHKH (PHI0YEPCHOT0 KOHTPAKTA:

@DbroYepCHBI KOHTPAKT — 3TO 3aKJI0YaeMblii HA OPraHU30BaHHOM PBIHKE JIOTOBOP O Iepeaye B
OyaymieM Kakoro-au0o 6a30BOro akTHBa (IOCTABOYHBIN (PHIOUEPCHBIN KOHTPAKT) WIIM O BHITIIATE
Pa3HUILIBI MKy LICHOH 3aKIIFOUCHHUS U LIEHOH UCIIOIHEHUS (PhIOYEPCHOrO 0r0Bopa (KOHTPAKTa),
KOTOpasi 3aBHCUT OT IICHBI (3HAUCHHs) 0Aa30BOr0 aKTHBA (PAaCUETHBIH (PBIOYCPCHBIH KOHTPAKT).
ba30BbIM aKTHBOM MOTYT BBICTYHATh II€HbI aKLUi, 0OJUranuii, TOBapoOB, 3HAUCHHs MHJIEKCOB,
BAIIOTHBIX KYpPCOB, NMPOLEHTHHIX CTaBOK. OIHOBPEMEHHO HAa OPraHM30BAaHHBIX TOPrax MOTYT
o0pamaTbcsi HECKOJIBKO (PbIOYEPCHBIX KOHTPAKTOB HA OJIMH 0a30BbI aKTUB C Pa3HBIMU CPOKAMHU
UCTIOTHEHUSI.

VYcnoBust pprOYEPCHOTO KOHTPAKTA YKa3aHbl B CrieU(UKAIINKN, KOTOpask pa3MeIIaeTcsl Ha caiTe
OUpXKU.

PacueTHas 1ieHa (pIOYEPCHOrO KOHTPAKTa ONpeeNsieTcss HECKOJIBKO Pa3 B IEHb 110 pe3yJibTaTaM
OHMpKEBBIX TOProB 0a30BBIM aKTHBOM BO BpeMs KJIMPUHIOBOM ceccuu. B pesysibTare KiMpUHTa
TaK)Ke ONPEIENAETCs BapUallMOHHAs MapXa — 3TO CyMMa J€HEKHBIX CPEACTB, KOTOPYIO OJHA U3
CTOpOH (TMOKYyIaTeab WIM MpojaBel]) (PprIoUuepCHOr0 KOHTpaKTa O0s3aHa YIJIauvBaTh JAPYTroOu
CTOPOHE KaXbIH JI€Hb B 3aBUCUMOCTU OT COOTHOLIEHMS LIEHBI 3aKJIIOUYEHUS KOHTPAKTa U €ro
pacuetHoi 1ieHBl. Dopmyna pacdyeTa BapUAIlMOHHON Map)KM YyKa3bIBaeTCs B cCrelUUKAIIIN
¢dbrouepcHOro KoHTpakTa. Jloxox 1o (pIOYEPCHOMY KOHTPAKTy BO3HHUKAET, €CIIM CyMMa
MOJIyYEHHOW BapHUallMOHHONW MapikK{ NMPEBBIIIAET CYMMY YIIJIAYEHHOH, a YOBITOK — €ClM CyMMa
MOJIY4YeHHOM BapUAlIMOHHON Map>KH MEHBIIIE CYMMBbI yIIJIAYEHHOM.

MakcuManbHbIH CpPOK BJIAICHUSA (I)LIO‘-ICpCHBIM KOHTPAKTOM MOKCT OBITh OrpaHU4YCH CPOKOM

neiictBusl KoHTpakTa. CyIIecTBYIOT KOHTPAKThl, CPOK JEHCTBUS KOTOPBIX aBTOMAaTHYECKU
IIPOJIOHTHPYETCSL.

OCHOBHBIE PHCKH:




PbiHOYHBI pHCK (PHCK HEraTHBHOIO M3MEHEHHS CTOMMOCTH (PbIOYEPCHOr0 KOHTPAKTA).
PacuerHast cTouMoCTh (hBIOYEPCHOTO KOHTPAKTA 3aBUCUT OT LIEHBI (3HAaUeHUs) 6a30BOro aKTHBA,
a 3HAYUT OT PHIHOYHOTO pHCKa 0a30BOTO aKTHBA, OHA MOXKET KaK PAacTH, TaK U CHIDKAThCSA, U ee
POCT B IIPOILIJIOM HE 03HAYAET €€ pocTa B OyaymieM. CyIiecTByeT pUCK TOTO, YTO MO (ppI0YepCHOMY
JI0roBOpy (KOHTpakTy) BbI moHecere yOBITKH, B TOM YHCIIE MOXKETE IOTEPATh BCE BIOKECHHBIC
CpPEeICTBa M OCTATHCS JIOJKHBI OPOKeEpYy.

Puck skBuaHOocTH. OTCYTCTBYET TapaHTHS JIMKBUIHOCTH (PHIOUYEPCHOTO KOHTPAKTa B JIIO0OH
MOMEHT BpeMeHH. JIMKBHIHOCTh 3aBUCHUT OT CIpoca M MPEeNIOKEeHUs Ha pbIHKE. Puck
JUKBUIHOCTH NPOSIBISICTCS B CHIKEHHH BO3MOXXHOCTH COBEPIINTH CHCIKY C (BIOYEPCHBIM
KOHTPAKTOM, B TOM YHCJI€ 3aKPbITh MO3UIHIO IO HEOOXOAUMOM LIeHE U3-3a CHIKEHHS CIIpoca Ha
HETO.

Puck wucnonab3oBaHusi ¢GpuHAHCOBOro Imieda. J{ias TOro, 4yToOBl OTKPBITH MO3ULHUIO IO
¢dbrouepcHOMY KOHTpakTy, Bam HeE00X0ZIMMO HMMETh TOJIBKO YacTh CTOMMOCTH KOHTpakTa
(rapanTHiiHOE oOecrieueHue), a He BCI0 CyMMy enukoM. [Ipu sToM Bo3HHKaeT «3ddexr mieyay,
KOTOPBIH yBEIMYMBACT KaK MOTECHIUAIBHBIN T0XOJ, TAK M BO3MOXHBIE YObITKH. Kimpunarosas
opranuzansi W OpOKephl IOJDKHBI YIPABISATh PHUCKAMH M B HEKOTOPBIX CIIydasX BBHIY
HEeOJIarONpHATHBIX PBHIHOYHBIX KOJIEOAHWH MOTYT MOTpPeOOBaTh BHECTU JIOTIOJHHUTEIBHBIC
JICHEXHBIE CPEACTBA /IS YIIAThl BAPHALIMOHHOM Map K U CAEJaTh 3TO B KOPOTKOE BpeMst. O0muii
yOBITOK, KOTOpBIH BBl MOXeTe TMOHECTH B pe3y/ibTaTe HETaTHMBHOTO W3MEHEHHS pacyeTHON
CTOMMOCTH KOHTPAaKTa, MOXKET 3HAUUTEIILHO MPEBBICUTh CYMMY CPEICTB, UCIIOIB30BaHHBIX MPH
€ro NpuoOpeTeHNH.

Puck u3mMeHeHHs1 pa3Mepa rapaHTuiiHoro odecneyenusi. B mepuos yaepkanus MO3HIKU IO
(GbIOUEPCHOMY KOHTPAKTy MOXET IPOU30MTH IEpecdeT TapaHTUHHOTO OOEeCIe4YeHUs, U OHO
MOXKET 3HAYUTEIbHO YBEIWYHTHCSA, YTO 3acTaBUT Bamero Opokepa mnoTpeOOBaTh BHECTH
JIONIOJTHUTEIIbHBIE JACHEKHBIE CPEICTBA JJISI COXPAaHEHMS MO3UIMU M CIENaTh 3TO B KOPOTKOE
BpeMms1. Mi3MeHeHne rapaH THITHOTO 00eCTIeYeHHSI MOXKET OCYIIECTBIISITHCS KaK B TEYCHNE TOPTOBOU
CECCHUH, TaK U BHE TOPTrOBOW CECCHH.

Puck NMpUHYAUTEJBLHOr0 3aKpPbITHSl MO3UIUH. B ciydae, ecnmm Bammx AeHEXHBIX CPEACTB,
UMEIOLINXCS B PAacHOPsDKEHUH Opokepa, HEJOCTATOYHO JJIsi TapaHTUHHOTO OOECTIeYeHUs HIIH
yIJIaThl BapHAlMOHHON Mapu OpOKep MMEeT IMpaBO NMPUHYAWUTENBHO, TO ecTh Oe3 Bamero
COIJIacHsl, 3aKPbITh MO3ULIHUIO N0 (PBIOYEPCHOMY KOHTPAKTY. 3aKpbITHE MO3UIIUN TPOUCXOIUT 110
TEKYIUM I[[eHaM, KOTOpPBIE MOTYT OBITh HEBBITO/IHBI 17151 Bac 1 mpuBecTH K BOSHWKHOBEHHIO y Bac
yOBITKOB. BBl MOXeTe MOHECTH 3HAuMTeNbHble YOBITKH, HECMOTPS Ha TO, YTO IOCIE 3TOrO
U3MEHEHHE PAaCUeTHOM [IEHBI KOHTPAKTa MOKET MPUHSTH OJaronpusTHOe 1Jisi Bac HanpasiieHue u
Be1 mosryunnm 661 toxon, eciu Ob1 Baina mo3unus He ObUTa NPUHYIUTEIHHO 3aKPHITA.

Komuccun

[Tpu cnenkax c (prOYEpCHBIMH KOHTPaKTaMM B3UMAeTCsi KOMHCCHsA OpoKepa 3a OTKpBITHE U
3aKpbITUE TMO3UIUHU, TAKKE MOTYT B3UMAaThCsl OT/AEIbHAs KOMHcCCUS Opokepa 3a HCIIOJIHEHHE
(GBIOYEPCHOTO KOHTPaKTa, OMpkKeBas U KIMPUHIOBasi KOMHCCUU. Pazmepsl Bcex TapupoB MOXKHO
HaAlTH Ha caiiTe Opokepa, KIMPUHTOBOM OpraHu3aluu U OUPIKHU.

Kano0bl u npeaIoKeHUus:

XKanobsl u npemioxxkeHust Bel MoxkeTe HampaBuTh OpOKepy, ¢ KOTOpbIM Bbl coTpynnuuaere, B
CaMOpETyJIUPYEMYIO OpraHu3aluio B cepe (GUHAHCOBOIO PBIHKA, YIEHOM KOTOPOW SBIISETCS
opokep - HAY®OP, unu B bank Poccun.




