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OOBEPUTEJIbHOE YTTPABJIEHME

AoBepUTEAbHOE yrpaBAEHME — 3TO AEATEALHOCTb MO YNPABACHMIO CPEACTBAMM KAMEH-
TOB, HanpaBAEHHAs Ha MOAyYeHMEe AOXOAA OT MHBECTUPOBAHMS Ha (PMHAHCOBBIX PbIHKAX.

bank «CoAnMaapHOCTb» NpeararaeT CBOMM KAMEHTaM YCAYTYy AOBEPUTEAbHOTO yrpaBAe-
HKs HaunHasa ¢ 2000 roaa. OTAEABHOIO YNOMMHaHKS 3aCAyKMBaeT obLmit oHA HaHKOBCKO-
ro ynpasaenuns «CoAnaapHocTb». C ero cosaannem B koHue 2004 rosa y BKAQAYMKOB C He-
60AbLWKMMK cymmamm (0T 30 000 pybAeit) HaKOHeL NOSIBUAACh AOATOXKAAHHASI aAbTEPHATMBA
BKAQAaM — MHBECTULMM B (DOHAOBbI PbIHOK C MOMOLLbIO MPOECCMOHAABHbIX YTIPABASIOLIMX.
Mtorn pabotel 6aHkoBCKOro (hoHAaa «COAMAAPHOCTb» MOXHO YBEPEHHO Ha3BaTb yCrewHbl-
MM - POCT CTOMMOCTM Nasi C MOMEHTa OCHOBaHMS poHAa no 31 aekabps 2007 roaa cOCTaBUA
6oaee 77 %, uto o3HauaeT 24,9 % roAoBbiX.

CTOMMOCTDb INAS
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B 2007 roay YnpaBaeHne AOBEPUTEAbHBIX OMepaLIMii aKTUBHO BHEAPSIAO HOBYIO CUCTEMY
yNpaBAEHUA PUCKaMM, B YaCTHOCTM OblAa pa3paboTaHa METOAMKA XeAKMPOBaHMA NopTdheas
LeHHbIX Bymar C NOMOLIbIO MHCTPYMEHTOB CPOYHOIO pbiHKa. AaHHas METOAMKA MO3BOASET
caeAaTb BoAee CTabUAbHBIM KypC MNas, 3aMTUTb CPOPMMPOBAHHBIA NMOPTMEAL LEHHBIX BY-
mar oT obecueHeHns Npu HebAAronpPUATHOM PbIHOYHOM KOHBIOHKTYPE. ©

B cooTBeTCTBMU C NOXEAAHUAMM KAUEHTOB ObIAO MPUHATO PeleHne O PACIIMPEHNN AU-
HEMKM MPOAYKTOB. Yxe B Hadare 2008 roaa AOAXKEH MOABUTLCS PAA HOBbIX 00LWMX (POHAOB
0aHKOBCKOrO YNpPaBAEHUS, YTO MO3BOAWUT KAMEHTAM BblIOMpaTh Ty CTpaTermio MHBeCTUpPOBa-
HWSI, KOTopas 6OAbLIE COOTBETCTBYET MX CKAOHHOCTU K PUCKY.

B nocaeanune roabl Mbl BUAMM  YCTOMYMBbLIA POCT MHTEPECA HaCeAeHUs K (POHAOBOMY
PbIHKY B CBSI3M C CUAbHBIM POCTOM LieH Ha akummn B 2005 - 2006 rosax. Beicokasi AOXOAHOCTb
BCEeraa CTUMYAMPYET MOBbIWEHHbIA MHTEPEC Y HACEAEHUS, HO HE HYXXHO 3abbiBaTb M 06 06-
paTHOM CTOPOHE MeAaAn — puckax. AOCTaTOYHO BCMOMHUTL Boaee Yem 30%-Hoe naaeHue
nHaekca PTC B cepeanne 2004 n B cepeanHe 2006 roaa. Takxe o4eHb BOAATUAbHbIM OKa- -
3anca n 2007 roa.

Mol BCeraa pasbsacHgem HalMM KAMEHTaM  BCe npucyuine (hOHAOBOMY PbIHKY PUCKM,
NPUBMBAEM UM KYAbTYPY MHBECTMPOBAHMS M NMOMOraem BblbpaTb TOT MPOAYKT, KOTOPbIA He
npuHec Obl B AaAbHEMLWEM pa3o4apoBaHKe.

AoseputeabHoe ynpasaeHne OAO Kb «CoAnaapHOCTby yxxe boaee 7 AT MOMOraeT CBO- -
UM KAMEHTaM NprobLIaTbCs K BO3MOXHOCTSAM, NMPEAOCTABASEMbIM PbIHKOM LIEHHbIX Oymar.
3a cyeT npodeccmoHaAn3ma CBOMX YNPABASIOWMX Mbl  CTapaeMCs MO MakKCUMYMY CHU3UTb
NPUCYILIME MHBECTUPOBAHMIO PUCKK. YCABIWATL MOXEAAHUS KAMEHTA, OLEHWUTb €ro CKAOH-
HOCTb K PUCKY M NMOMOYb B BbIOOpE MHBECTULMI — 3TO M €CTb OCHOBHAs COLMAaAbHas 3aAaqa
OaHKa B Ka4eCTBe AOBEPUTEALHOTO YNPABASIOWETO.

TRUST MANAGEMENT

Solidarnost has been offering such services since 2000. Establishment of Solidarnost
Common Bank Management Fund in 2004 was a milestone in developing our trust
management. This fund gives an alternative investment opportunity for retail depositors
(with amounts over 30 000 roubles): to invest in stock market with the help of professional
managers. The performance of this fund can be safely estimated as a success: unit value
growth reached over 77% from the establishing date, which makes up 24,9% annually.

In recent years one can see growing interest to stock market, which is connected with
intense share price growth in 2005-2006. High returns are always stimulating interest of
customers, but one should not forget the reverse side of it — the risks. To prove it we can refer -
to over 30% plunge of RTSE index in the summer of 2004, and in that of 2006. The year 2007
also appeared to be volatile.
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